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TO,
THE MEMBERS,
UMA EXPORTS LIMITED

Your Directors have pleasure in presenting their 31%
company and the accounts for the Financial Year 31%

b_iOTE:

The Board of Directors report. Jor Financial Year 2018-
August 29, 2019 and adepted by the Members at the AGM
1t has since been brought to the notice of the Company
Directors report for the year filed with the Registrar of Co
give details of the Compoasition and Meetings of the Aud
Committee. It has also come to the norice of the Compa
one or more subsidiaries, it shall, in adds;
129, prepare a consolidated financial star,
manner as that of its own which shall als.
the laying af its financial Statement, the company shall aiso
Statement. containing the salient
AOC-1.The Company kad also i

UMA EXPORTS LIMITED

-DIRECTOR’S REPORT

Jeatures of the financial
nadvertently failed 1o atta

ny
tion to financial s,
ement of the comp
o be laid before th

Annval Report on the busin
March 2019,

19 was approved
dt: September 30, 2019,
that there has been an inadvertens omission in the
mpanies by the Company . The Company has failed to
it Committee and the Nomination and Remuneration
that pursuant to Sec 129 3), where a ccmpany has
latements provided under sub-section (2} of Section
any and of all the subsidiaries in the same Jorm and
e annual general meeting of the company along wirh
attach along with its financial siatement, a Separate
siatement of its subsidiary or subsidiaries in Eorm

ch form AOC-1 (Statement containing salient features

ess and operation of the

by the Board vide resclution dated:

of the financial staremenr of subsidiaries/associate comparies/joint ventures).In order to make good on the

earlier errors and be fully compliant with the provisions of the
decided to revise. the Board of the Directors report of the Comp
Jile the revised on with the Registrar of Companies, Kolkata,

Companies Act, 2013 the Company has hereby
any for the aforementioned financial years and

1. FINANCIAL SU!\'II}IERY OR HIGHLIGHTS / PERFORMANCE OF THE COMPANY ;

The Financial Results for the year ended 31%

March 2015 and the Corresponding Figure for the last year are as

under
PARTICULARS Standalone Lonsolidated
2018-19 20i7-18 2018-19 2017-18

Profit Before Finance Cost, .

Depreciation & Tax 83i87711.37 4,59,.63,229‘19 84,350,386.37 69,563,118. !9

Less : Financial Cost 51373227.66 2,70,34,954,70 51,778,351.66 27,145.841.70

Less: Depreciation &

Amortization Expense 1585284 13,76,603.00 1,585,284.00 . 1,375,603.00
| Profit Before Tax 30229199,71 - 1,75,51,671.49 30,986,750.71 41,046,673.49

Provision for Tax 9254460 61,20,410.45 8,472,134.00 5,636,239.00

Incom:e Tax {1V} 782,326.00 484.171.45 782,326.00 484.171.45

Deferred Tax -67258 43,648.00 -67,258 43,648.00

Profit after Tax . 2104159771 1,13,87,613.04 21,799,548.71 34,875,615.04
| Less: Proposed Dividend & ' '

Tax Thereon, - 0.00 0.00 0.00 0.00

Balance Carried to Balance 2104199771 | LIZB,613.04 | 21,799,54871 | 34.876,615.04

Sheet

2. RESERVE® SUPLUS:.

Qut of the tetﬁ!;ptdff;iﬁ&-ﬁ%?{?zﬂ 997.71 for the financiaj year, NIL amount is proposed to be ransfirred to

the General Reserve.

e
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BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR/STATE OF
COMPANY’S AFFAIRS ;

Your Directors hereby inform you that the company has done business during the R.Y, 20:18-19 and Profit afler
tax increased by 84.78% from Rs 11387613.04 fo Re, 2104199771 .

CHANGE IN THE NATURE OF BUSINESS ;
There is no Change in the nature of the business of the Compeny done during the year.

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENT :
No material change and commitments affecting the financiel pasition of the Company occurred during the

- financial year to which the financial statement relate on the date of this report,

6

DIVIDEND: - . | |
- Tostrengthen the financial position of the Company and to augment warking capital, your directors regret to
. declare any dividend. ' ' o
' MEETING :
Board Meeting Audit Committee { Nomination and
Remuneration
Commiftee
02.04.2018 16.07.2018 1 02.04.2018 02.04.2018
33.04.2018 24.08.2018 24.08.2018
26.04.2018 24,09.2018 27.11.2018
02.05.2018 27.11.2018 04.01.2019
11.052018 1 04.12.2018
16.052018 . 04.01 2019
23052018 | 07.01.2019
25.05.2018 . 19.03.2019
04.06.2018
14.06.2018
| 18.06.2018

8.

DIRECTORS AND KEY MANGERIAL PERSONNEL :
The following ware Directors and Key Managerial Persons of the Company during the year:

DIN/PAN.

Name Designation Appointment date
| 00335016 | Rakesh Kbemka Director 01/08/199
01446332 | Shrawan Kumar Agawal | Direcior 3471273011
00334944 | Mukesh Kumar Khemuka | Dircotor 2570372016
07287233 | Sibani Duta | Director 1570972015
AFLPK3693N | Rakesh Khemkn Chief Financial Officer | 25/0772016
BCFPR7162C | S7iti Singh Roy Company Secretary 1570172016

The following were committees of the Board for the year:
1. Audit Committee: —

1. Sti Mukesh Khemuka-Member % R RN

2. SriSibani DutiaMember i RS

3. Sri Shrawan Kumar Agarwal-Chéirnis N
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2. Nomination and Remuneration Committee:
i. . Sri Mukesh Khemuka-Member

2. 8ri Sibani Dutta-Member

3. Sri Shrawan Kumar Agarwal-Chairman

9. COMPANY'S POLICY RELATING TGO DIRECTORS APPOINTMENT,’I PAYMENT OF
- REMUNERATION AND DISCHARGE OF THEIR DUTIES ;

The 'gompanjr’s policy relating to directors appointment, payment of remuneration and discharge of their
* - duties is as per the policy formutated by the Nomination And Remuneration Committee

10. DETAILS -OF POLICY DEVELOPED AND IMPLEMENTATED BY THE COMPANY ON ITS
- CORPORATE SCCIAL RESPONSIBILITY INITIATIVE : '

The provisions Corporate Social Responsibility is not applicable to the Company,

11. RISK MANAGEMENT POLICY : |
The Company has developed and implemented a risk management policy which identifies major risks, which
may threaten the existence of the Company, The same has also been adopted by your Board and is also subject

To its review fram time to time. Risk mitigation process and measures have been also formulated and clearly
spelled out in the said policy

12. SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY ;

Th_e_Compény_has a subsidiary UEL Intgfnaﬁonal FZE and no Joint Venture & Association Company 2s on’
31.63,2019, Details of the same have been furnished in Formi AOC-1 attached herewith as Annexure B,

13. SIGNIFICANT & MATERIAL GRDERS PASSED BY THE REGULATORY :

During the year no Siguiﬁeant and material orders passed by the regulators or courts or tribunals impacting
the going concem status and Company’s operation in fufure. :

14. CHANGE IN SHARES CAPITAL:
The Cempany has not issued any Equity Shares during the year under review.
15. STATUTORY AUDITORS:

Uttam Agarwal & Assaciates (322455E) Chartered Accountant, Statutory Auditors the retiring auditors, during
the Annual General Mesting held on 29.09.2017, were appointed for a period of § years until the conclusion of
sixth Annual -Generai Meeting to be held afier that meeting, subject to ratification at every Annual General
Mesting in terms of Section 139 of the Companies Act 2013. They have confirmed their eligibility and
willingness for the next term from the conclusion of ¢nsuing annual general meeting to the canclusion of next
annual géneral meefing. The Board of Directors, therefore, recornmends ratification of appointment for FY.
2019-20 of Uttam Agarwal & Associates (322455E), Chartered Accountants, as statutory auditors of the
company for the approval of Shareholders.

16. AUDITORS® REPCRTS :
The Auditors’ Report does not contain any QUaliﬁcation, Notes to Accounts and Auditor’s remarks in their

report are self-explanatory and de not call for gn};ﬁfﬁ?vé?

!
e
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17. EXTRACT OF ANNUAL RETURN :
As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
{(Management and Adrainistration) Rules, 2014 an extract of annual retarn in MGT 9 as part of this Annual
Report as ANNEXURE “A? )

18, PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 136 :

- which the loan or guarantee or secyrity is proposed to be utilized is as per the provisions of Section 186 of the
o Co_l_x_l_panjes. Act, 2013, '

- 19. DEPOSIT :

The Company has rieither accepted nor renewed any deposit during the year under review,

21, DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIHITION AND REDRESSAL) ACT, 2013 :

receive any complain during the year 2018-19.

22. CONSERVATION OF EN’ERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNING AND OUTGO :

The details of conservation of energy; technology absorption, foreign exchange earning and outgo are as
follow:

(a) Conservation of energy

i The steps taken or impact on conservation of | Company’s operation does not consume
ERETRY - significant amount of energy.

(i) The steps taken by the company for utilizing | Not applicable, in view of comments in clause
alternate sources of energy. (i)

(iii) The capital investment of SRergy conservation | Not applicable, in view of conuments in clause
equipment’s ' (i) '

(b) Technology absorption -~ T
i) | The efforf made towards techiology absorption NIL
(ii) The benefits derived like product improvement NIL
cost reduction product development or import
substitution
(iti) In case of imported technology (important NIL
during the last three years reckoned from
beginning of the financial year-- R
2) The details of technology imported S
b) The year of import - -, - s NGTLE
| c) Whether the techiiglogy. Sheer” iyl
o R o = i

LR T
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~absorbed.

d) If not fully absorbed, areas where absorption
has not taken place, and the reasons thereof

{iv) The expenditure incurred on Research and NIiL -

Development

- - -~ (C) Foreign exchange earnings and outgo
T -+ - During the year under review; no foreign exchange was earned or used.

23. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND
- Yours. Cdﬁpﬁn?'did not have any funds Iy‘ihg unpaid'.or'unclajmed for a period of seven years. Therefore,
- . there were no funds which were required to be transferred to investor Education and Protection Fund (IEPF)

24. DIRECTOR’S RESPONSIBILITY STATEMENT :

The DMr's Rzsponsibility Statement referred to in clause © of Sub-section {3) of Section 134 of the
Companies Act, 2013 shall state that _ : :

- a) In the preparation of the annual accounts, the applicable accounting standards have been followed along
with proper explanation reiating to material departures.
b} The directors has selected such accounting policies and applied them consistently and made judgments
- - and estimates that are reasonsble and prudent so as to give a true and fair view of the state of affairs of the
. company af the end of the financial year and of the profit & loss of the company for that peried,
¢} - The directors had teken proper and sufficient care for the maintenance of adequate accounting records in
. - accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
. and detecting fraud and other irregularities. :
-d)- The directors has prepared the annual accounts on a going concern basis; and o
- &) "The directors, in the case of a listed company, had laid down internal financial controls to be followed by
- the company znd that such internal financial controls are adequate and were operating effectively,
f). The directors had devised proper system to ensure compliance with the provisions of all applicable laws
and that such system were adequate and operating effectively. '

25, ACKNOWLDGEMENTS :
The directors place on record their sincere appreciation for the assistance and co-gperation extended by Bank,
its employees, its investors and all other associates and look forward to continue fruitful associatior with all
business partners of the cormpany,

For and on behalf of the Board of Directors

UMA EXPORTS LIMITED
- . - ForUMAEXPORTSLTD. - por yma EXPORTS LTD,
Madan Mohan Khem Rakesh Khemka  Director
" Director _ {Managing Director)
DIN: 00335177 DIN: 00335016
Date: August 11, 2021
Place; Kotkata
IS
S o S -3 é“« :‘;\'\.
L ”‘g/ \
[ ~ -;él:"‘k‘ .‘\é\fﬁ B
s 'ﬂﬁ}‘ } @\L- .
i 3 {Dh:}-’ﬁ “:i‘i’“af{, 3 j“% Ez
P “,.g’r?\ e Ly
# i
5



FORM NQ. MGT ?
EXTRACT OF ANNUAL RETURN
As on finsncial yesr ended on 31,63.2019

| Pursiant ta Sectiaz 52 (3} of the Companles Act, 2013 and ruls 12(1) of the Compaoy (Mansgesnent & Admlnistration) Rules, 2014,

L fem UL4109WB1988PLO043934

2 |Regigrsion Due  |own388 A
3 |Name of the Compaay UMA EXPORTE LIMGTED

4 |CaregoryiSub-categery of B Compamy Ne-spegialized wholesle oade

$ |Address of ae Regigered cffice -& contact demils . [28/) SHAKESPEARE SARANL, KDLKATA-700017

& |Whother Uistad company ' NO
i Nm&ddrus&cmmdmhofﬁem& N.A
Trmf’a-Ageut.ﬂ‘any

Nmmdbmpmofmmpm&w&fm ) NIC Cende of the Prodoi/sarvice | % £o totl umover of die
company
Nan-jpecialized wholesale trade - 469009 104

! UEL L doemat FZE A E NA Subsidiary 100% (80
2 Umasxro PTE Lxd Singap N Sulrsidizy 100% 180

(Equity sharé eapial brealo 25 percentaga of total equity}
. () Category-wise Share Holdingy

Category of MofShar:sh:lduth.cbcgmmgoﬂhcyw No. of Shares held ar tha cad of tha year % Chango
-, Sharcholdere . [As on 31 -Merch-2018} [As on 31-March-2019) during the
: Demat | Fhysicat Toml  |%of Towl| Demat | - Physeal Tota! Yof § Yoo~
A ] Shares Tetal
- . Shares
 [A- Promioters
(1) ladian
a) Individrial) HUF . 12,021,000 10,021,000 40.11% i 9,401,000 2,401,000 § 37.62% «5,19%
" 1) Central Govt - 0,00% - Q00N 0.00%
c) State Govt{s} - 0.00%, ) - 0.00% 0,00%,
d) Bodies Corp. . - 0.00%| - ©o. 0.60% 0,00%
¢} Baoks / FT - 0.00% - D.00%| 0.00%
1) Aay other - 0.00% : - 0.00% 0.00%
Sub Tatal (A} (1) . 13,321,000 16,021,000 40.11% - 9,401,000 9,401,000 37.62% 5158
(2] Fareign
1) NRI Individuals . 0.00% - 0.00% 0.00%
[E) Ceher Individuals - 000% ] . 0.00% 0.00%]
) Bodics Corp. - [ 0.00%] - 0.00% 0.00%
d} Any ofher : - 0.00% - 0.00% 0.00%
" |Sub Tosal (A) (2} - - - 0.00% - | - - 0.00% 9.00%
TOTAL (A) - 18,021,000 10,021,000 40.11% - 401,000 DA0LD00 ] 37.62% . 15
-{E. Public
L Ingltuilons . . :
- [0} Mutual Fends : ) . - 0.00% I - 0.00%: D00%
b) Bens / FT ) EE 000%: : . . 0,00%:  0.00%
&) Central Gt ) - 0.00%, B - 0.00% G009
3 State Govi(s} - 0,50% ) - 0.00% 2.00%
&) Yeaturs Capiral - T.00% : 0.00% 0.00%
Funds




Dlhmencee . | o . 0.00% - 0.00% 0.00%
IQ—HJ: : — |- | oo -~ |__o6o%] __ 0.60%
. |D)Formigm Veotie [ . i e F 00% : - 0.00%  D.00%|
- 1y Ochers (pocify) - 1 i - 0.00% - 4.00% 0.00%
Sub-total (BXLR~ . - « F 7 DO0% - - - 0.00% D.C0%
L Non-Instiations
. #} Bodies Ceap. . .
0} Indian ' T760,000 | 3,760,000 | 15.05% 4380000] 4,380,000 | 17.53% 16.49%
lif) Overseas . 0.00% - 0.00% C.00%
|b) [ndividuats
1) Individeal - - 0.00%: a . - 0.00%  2.50%
{ahsrcholders
ghers capizd epio
v i) Individual 11205300 f 11,205,300 | 44.85% ©494050 6,454,050 | 2595%| =$104%
. isharehotders
- [¢) Oxhers (specifyy [ ' _ _ - 4711250] 4711250 | 1B.66% 0.00%
lagm - :
© |MoaResidemt | I . - | ooo%] - | oocs 0.00%|
Overscas: Corpénd : - 0.00% - 0.00% 0.00%
Foreign Naticoals | - [ oo . - 0.06% 0.00%
Cleariog Members | - - 0.00% | 000% 0.00%
 Trustg ' - 0.00% - - 0.00% 0.00%
© " [Forcigs Bodiss - D - 0.00% - - CO0%|  0.00%
Sub-total (BY2):- - 14965300 [ 14965300 | 59.89%] - 15,563,300 | 15585300 | 62.36% 4.14%
Total Puklic (B) - 14965300 | 14565300 | 55.85%| - 15,568,300 | 13,385,300 | 62.38% 4.13%
C. Shares held by - 0.00% 0.00% 0.00%
Cuatodlas for
GDR1 & ADRs
Grand Total - 25985300 | 24,935,300 | 100.00%] - 24,586,300 | 24,986,300 | 100.50% 1.04%
() Sharckotdlag ef Fromoter
SN . . Shaeholder's Name Sharcholding at the beginning of the Shaszholding Al the cud of tha year % change i
. yeur hirelioldi
- _ : ' No. of Sharea | % oftoml | %o | No.ofShars | eoltw | %of | dusingthe
- ’ Shares of | Shaes Sharey pftha | Shares your
the  |Pledgeds campmy | Pledged /
company | encamb sacamber
ad to &4 (o ool
total ' shares
sharey
1 MUKESH KHEMUKA ZE3A00[ 1134% 2,834,400 1134% 0.00%;
2 RAXESH KHEMUKA $153,100] 20.62% 5,153,100 1063%) - 0.00%
3. MADAN MOHAN KHEMUKA 2,033,500]  8.14% 1,413,500 5.66% 304945
P 000% : 0.00% 0.00%

{Lli} Change o Primoters’ Shareholding (please specify, [f there b no chanpe)

SN Prrcticuiars Din Reasaa Shareholding at the begianing of the [ Cumalative Sharcholding during (ke year
yeu'
No. of theres % of loral ghares ho, of shaes % 2 total
ey
Al the begrniag of the 01.04.2018 . 2,033,500 B.14% 2,033,500 . 81d%
. (Charges daring the MADAN o (EID.DQD)E =L 45% 2810, 700 11.15%
year - . MOHAN Transfer :
_ KHEMEA, -
[ ’ 0.00% 0004
) 0.00% DO
At the end of he yexr {37,03.2619 - - 413,500 5.66% 1,413,508 5.66%




@v) Stiarehaldlng Pattem of top tm Sharsholders

SN | For each of the Top 10
shareylders

Datz

(Cthar tham Dircctars, Provioiers and Holders of GDR and ADRS):

Reason

lative Sharchalding during the yeas

Sharrholdi

No. of shares

% of totn]

01.04.2018

3,430,000

Changes dyring the

Q.00%

0.00%

Al the ead of the year

31.03.2819

13.73%

3,430,000

13.73%

‘TAL the begiomng of the | 01.04.2018 2,820,000 11.28% 2,820,000 11.2%%
Chges drring the i - 0.00% - 04.90%
Al the ead of theyear | 310320319 2,520,000 11,294 2,820,000 [1.25%

(AL the begintimg of the | OLOS20E8 { -~ C. 3431250 13.76% - 3,437,250 13.76%
[Changes doring the j T . 0.00%] - - 0.00%
- [Attiecod ofthayear | 31032019 3,437,250 13.76% 3437250 13.76%

A2 the beginning of the ; 0L04.2018 2,576,500 10.31% 2,575,800 10.31%
Changes during tha ) - 0.00% . 0.00%
At the ead b the vear | 31.03.201% 2,578,800 10319 2,576,800 10.31%
At the begirning of tha | 01.04.2018 938,000 1.E3% 953,000 2.83%
{Changes daming the - 0.00% - 6.00%
- JArths eod pf theyesr § 31032019, 958,000 3.83% 253,000 3.83%

01.04.2018

) 0.00%% - 0.00%,

3103209 280,000 1,129 280,000 LI%|

‘1AL the begiming oF tha {* 01 042018 933250 3.749% 133250 3.74%

Changes diving, tha - 0.00% - .00
Artheend af theyear | 31.032019 933250 1.74% 933,450 - 1TA%|

. 0i.04.2018 L
Changrs during the Transfer 520,000 2.43% £20,500 2.48%|
Al e end of the year | 31.03,2019 ) 620,500 2.48% §26,000 A8
Al the begicaing of the | 01.04.2018 . 240,000 0.96% 240,000 ~ 0.56%,
Chanpes duritig tha . - 0,00% ) - D.00%4|
At the end of the year { . 31.03.2019 240,000 0.96% 240,000 | 0.96%
At the begiraing of thz | 01.04.2018 130,000 8. T3% £80,000 0.72%)
Changes dusing the - 9,00% - 2.00%
Althaend cfthe year | 31032019 180,000 0.72% 180,000 0.72%




1ai Per

() Sharcholding of Diseesors 2nd Key Manag

01.04.2018

Skxehokdng of each K Skarehsldmg.at the beginining of the | Cinnulerive Shareholding during the year
Dhreciors a=d each Ky yerr
 Manrgerisd Personsel No.ofshares [ %of fotal shares | No. of ehares % of ot

- akpren

Chenges Caning the - 0,00% - DR
At the' end of the year | 31032019 2,834,400 11.34% 2.EH,400 LE.34%

=5 |
Af the b g ofthe | 01042018 5,153,100 20.62%)| 5,153,108 30.52%
Chunges dring the - 0.00% - 0.00%
Attheendofhe yer | 31032019 5,133,103 20,62% 5,153,104 2082%

- 0.00%

Changes daring the . .

A¥ the end of the yerr | 31.03.2019 - 0.00% 0.00%

AL the begiwing of the | 01042018 - 2.00% - -0.00%

Changes dizing the . 0.00% - 0.00%
‘FAL the end of e yez 3.03.2019 - 0.00%: - 0.00%

(At Railacs)
_Pmiwh:s Sevured Lomy excluding Unsecored Loany Drposits Towl Indeb:edness
" deposits :
Indebted atﬁu‘ _' "_o.fﬂ:l.e" “‘yenr' .
) Prindpa) Aoz W2.702,369.41 4.285,153.00 : 311,987,522
i) Intapest due bet iot paid o . - .
- | i) Interess meznuod bz zot - . iy T "
Change in Indebtzdness diricg the financhel yeuy .
|* Addifien . - ' 9B TIRO08.55 B53,744.29 - 93,633,650
Indebtcdricus at che end of the financal year
i) Principal Amoug 400 482.274.96 5,128,89729 - 405,621,172 25
i) bnterest duc buz oot paid . . - .
it} Intorest accrucd bt not . - . .

SN. Perticulary of Remuncrgion Nams of MDYWTDY Mansgd Tom! Amount
Name] MUKESH KHEMURA | (RvlLa)
Designation WHOLE TIME X
JURECTOR (KMP
1 [Gross salary
() Salary as per provisions contained in sacton 17(1) of the
I tax A2, 1961 .00 24.00
10 Value of pernisites ofs 17(2) Incame-toy Ast, 196] - -
(c}hﬁuhﬁmdnhyﬂumﬁmi?ﬁ)mmm N .
1841 . .
2 |Stock Optioe ) - .
3 |Swear Equity - -
Commisgion -
4 - a5 %af profit -
~ othes specify . -
3 |Others, pleassy specify - .
Total (A}, 24.00 24,00
Coiling as per the Act

~T




B. Ranmmon 1o ather Chirectorg o . .
SN Particulary of Remomention RAXESH KHEMUKA SIBANIDUTTA SHRAWAN AGARWAL Totaf

(RsLac)

. 1 l i

Fes for aftending board commiteps

{Others, SALARY 24,00 . 0.36 0.7% 25.11
[ Tatal {13 . 24.G) 036 075 2511

. 2 |Other Non-Execative Direcors . ' -

Feo for mending hoard commrittes

Commission

Others, plaags spocify

Towl (2 - . -

Tol (By(1-2) 24.00 ' 0.36 ¢75 25,11

[Total Manxgerial Remmendiog : i

" {Overall Celling a5 pes B2 Act

C.R i0a to Kay Manageriat P, | other than MO anages/ WTD
SM. | Pamitulxsof R tiem Mzt of K&y Managerial Personoe] Totad
: Amount

Name (RsLac)
Dresigngtion f ’ .

: - Ha) Balwy es per provisions contained) . -
. - lin govrion T3¢ A
() Veloe of perquisices o 17(2)

[fncomeatax Act, |96] .
(c) Profitr in licn of salary tmde] -
a0 YTy Snenm e, Taoe St 1605]

2 Stock Option -

3 tSweat Equity .
& 1+ 51 % of profic .
- otbéss, speciiy -
5 |Othars, pleer xpecify : -
N - - — -

Dol of Penalty f

of the . Poalshment!

Comps Compeunding fezs
nles ’ impased

Act

Awhority [RD/ NCLT/ COURT]| Appeal made, if any (glve
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B ~ UMAEXPORTS LIMITED

Reglstered Oﬁ' ice: 28/1 SHAKESPEARE SARANI, KOLKATA 700017
C!N- U14108WB1988PLC043934

ANNEXURE B

_ Form AOC-I
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies {Accounts) Rules, 2014)
- Statement cantaming salient features of the financial statement of suhs:dmnw’assoc:ate companies/joint
ventures

Sr. |[.© . Particulars
No. | - ' . ' ' L
- I. | Nameofthe subsidiary | UEL International FZE *Umaexpo PTE Ltd
' ' " JUAE Singapore
20 | Reporting period for the subsidiary | 2018-19 2018-19
: concerned, if different from the
holding company’s reporting
. period .
3. | Reporting currency and Exchange | | US Dollar=69.43
- | rafe as on the last date of the
relevant Financial year in the case
of foreign subsidiaries
4. | Share capital . = -1886690.82 $45
5. | Reserves & su.rplus ] | 925008115 0
6. | Totabassets’ 205115104.96 0
7. | Total Liabilities 110327602.64 0
8. {Investments ' 0 0
-8, Turnover _ 520641624.29 0
10. [ Profit /Loss before taxation 2715323984 0
11| Provision for taxation 0 . 0
12, | Profit after taxation(including total -757542.3984 ]
comprehensive income)
13, | Proposed Dividend 0 d
14. | % of shareholding 100% 100%6

*Umaexpo PTE Lid Singapore incorporated w.e.f 17/01/2019. Yet to commence operations
(Information in respect of each subsidiary to be presented with amounts in Rs.)
Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries. which are yet 0 commence operations
-2, Names of subﬂdmnﬁ ‘which-have been hqmdated or sold during the year.
_ For and on behalf of the Board of Directors
UMA EXPORTS LIMITED

~ For U_MA EXPORTSLTD.  For UMA EXPORTS LTD

Madan Mohan KWifE457—  Rakesh Khemka Director
Director . {Managing Director)

DIN: 00335177 - DIN: 00335016

' Date: August 11, 2021

Place; Kolkata




Annexure B
Form No. AQC-2

(Pursuant to clause (hj of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies

{Accounts) Rules, 2014}

Form for disclosure of particulars of contfacts!arrangements entered into by
the company with related parties referred to in sub.section (1) of section 188 of
the: Compames Act, 2013 mcludmg certain arms length transactions under

third proviso thereto -

1. Details of contracts or arrangements or transa'ctions at arm'’s length basis:
(@) Name(s) of the related party and nature of relationship:

- NAME RELATIONSHIP AMOUNT As on
' 31/03/2019 (Rs.) -
Agrocomm Trading Co. Pvt Lid. | Associates 15,00,000(Dr.)

Mukesh Kumar Khemuka

Director And Key Managerial
Person

4,15,001.00(Cr.)

Mukesh Kumar Khemuka(Huf) Karta Is Director 7,20,200.00(Dr.}
Sumitra Devi Khemuka ‘Relative Of Director 2,34,953.00(Cr.}
M.M. Khemuka HUF & Sons Karta Is Relative Of Director " | 7,54,548.00(Cr.)

Rakesh-Khenika

Director And Key Managerial
Person

10,01,321.42 (Cr.)

Rakesh Kumar Khemuka HUF

Karta ls Director

5,77,809.26(Cr.)

Mukesh Kumar Khemka HUF

Karta Is Director

8,17.427.00 (Cr)

Sweta Khemka

| Relative Of Director

11,23,388.00(Cr.) ,

Raj Kumar Agarwal .

Relative of Director

93,138.00(Cr.)

{b) Nature of contracts/arrangements/transactions;

NAME NATURE-OF . AMOUNT(Rs.)
- | TRANSACTION
Uma Agro Export Pvi Lid. | Sale of goods §,76,27.714.00
Uma Agro Export Pvt Ltd. | Purchase of godds 2,37,11,395.00
M.M.Khemuka Professional fees 9,00,000.00
Mukesh Khemuka - Salary 24,00,000.00




R '.:““. L

Rakesh Khemuka

Salary 24,00,000,00
Sibari Dutta Salary 36,060.00
Shrawan Agarwal Salary 75,000.00
Prashant Agarwal Salary 4,32:00{}.00
Mukesh Kumar Khemuka | Interest Paig 1,08,030.00
HUF :
Sumitra Devi Khemuka interest Paid 73,759.00
M.M. Khemuka & Sons | interest Paid 89,720.00
HUF
Rakesh’ Kumar Khemuka [Interest Paid 92,530.00
HUF :
Rakesh Khemka interest Paid 83,281.00
Mukesh Khemuka Interest Paid 54,848.0C
Sweta Khemka Interest Paid 87,555.00
Raj Kumar Agarwal Interest Paid 12,315.00

(© Duration of the contracts / arrangements/transactions: Annual

{d) Salient terms of the contracts or arrangements or transactions including the

value, if any:N.A,

{e)Justification for entering into such contracts or ar

(f) Date(s) of approval by the Board:

(9) Amount paid as advances, if any:0.00

For and on behalf of the Board of Directors of

Uma Exports Limited

For UMA EXPORTS LTD.

Rakesh Khemka pirector

Managing Director
DIN: 00335016

August 11, 2021

rangements or transactions:N.A,
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m( | Mamta Jain & Associates

Chartered Accountants

TO THE MFMBERS OF UMA EXPORTS LIMITED
Report. on the Consolidated Financial Statements

We have. audited ‘the..accompanying consolidated financial statements of UMA EXPORTS LIMITED
{hereinafter referred fo as “the Holding Company”) and its subs:dlary {the Holding Company and its
subsidiaries: together referred to as “the Group”) comprising of the Consolidated Balance Sheet as at
31st March, 2019, the Consolidated Statement of Profit and Loss, and a summary of the significant
accounting policies and other explanatory infdrmation {hereinafter referred to as “the consolidated

finzncial statements”).
Management's Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these consolidated
financial statements in terms of the requirements of the Companies Act, 2013 {hereinafter referred to as
“the Act’)that give a true and fair view of the consolidated financial position, consolidated financia!
performance of the Group in accordance with the accounting principles generally accepted in india,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014. The respective Board of Directors of the companies inciuded in the
Group are responsible for maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds
and other iffegularities; the selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate intemal financial contrals, that were operating effectively for ensuring the-
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the consotidated financial

statemenis by the Directors of the Holding Company, as aforesaid.

Auditor’s Responsibitity

Qur responsibility is to express an opinion on these consolidated financial statemerits based on cur

audit. While conducting the audit, we have taken into account the provisions of the Act, thz accounting
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{(Farmerly known as Walerloo Street}
2nd Floor, Room No. 8, Kolkata- 700 062

E-mail :mamtajain20@gmail.com

INDEPENDENT AUDITOR’S REPORT Mobile : +91 90077 13485



provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and pesform the
audit to obtain reasonable assurance about whether the consolidated financial statements are free from
material misstatement.

An audit involves performing procedures o obtain audit evidence about the amounts and the
disclosures in the conso-lidated financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstaternent of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internat financial control relevant to the Holding Company’s preparation of the consolidated financiat
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on whether the Holding Company has an
adequate internal financial controls system over financial reporting in place and the operating
effectiveness. of such controls. An audit also includes evaluating the appropriateness of the accounting
pclicies used and the reasonablenass of the a;counting estimates made by the Helding Company’s Board

of Directors, as well as evaluating the overall presentation of the consolidated financial statements.

We beliéve that the audit evidence obtained by us and the audit evidence obtained by the other auditors
in terms of their reports referred to in sub-paragraph (a) of the Other Matters paragraph below, is

sufficient and appropriate to provide a basis for our audit opinion on the consofidated financial

statements.
Opinion

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated finandal statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
Indiz, of the consolidated .state of affairs of the Group, as at 31st mMarch, 2019, and t_heir consolidated
profit/ioss and their consolidated cash flows for the year ended on that date.

Other Matters

{2) We gid not audit the financial statements / financizal information of UEL International FZE subsidiary,
whose financial statements / financial information reflect total assets of Rs. 158176260.00
as at 31st March, 2019, total revenues of Rs. 521127625.00 for the year ended on that daie, as

considered in the consolidated finangjal™state

“,;/ ‘5":.“ —
Sy

ents. The consolidated financial statements also




include the Group’s share of net profitfioss of Rs. 757551.00 for the year ended 31" March, 2019,

as considered in the consclidated financial statements, this financial statements / financial

information have been audited by other auditors whose reports have been furnished to us by the

Management and our apinich on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, jointly controlied entities and
associates, and our report in tarms of sub-sections (3) and {11} of Section 143 of the Act, insofar as it

relates to.the afaresaid subsidiary. is based solely on the reports of the other auditor.

Our opinion on the consolidated financial statements, and our report on Cther Legal and Regulatory

Requirements below, is not modified in respect of the above matters with respect to our reliance on

the work done and the reports of the other auditors and the financial statements / financial

informationcertified by the Management.

Report on Other Legal and Regulatory Requirements

1

-As required by the Companies (Auditor's Report) Order, 2015 {“the Order”}, issued by the Central '

- Government of India in terms of sub-section (11} of Section 143 of the Act, based on the comments

(a)

(b}

{c}

{d)

in the__é_u_dito_rs.’. reports of the Holding company, subsidiary companies, associate companies and
jointly controiled companies incorporated in India, we give in the Annexure a statement on the

matters specified in paragraphs 3 and 4 of the Order, to the extent applicabie.
As required bySection143(3} of the Act, we report, to the extent applicable, that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated

financiat statements.

in our opinion, proper books of account as required by law relating to preparation of the aforesaid

-consolidated financial statements have been kept so far as it appears from our examination of those

books and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, dealt with by this
Report are in agreement with the relevant books of account maintained for the purpose of

preparation of the consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the Accounting

{e}

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014.

On the basis _Qf t__he_ written representations received from the directors of the Holding Company as




on 31st March, 2019 taken on record by the Board of Directors of the Holding Company and the
reports of the statutery auditors of its subsidiary companies, none of the directors of the Group
companies, is disqualified as on 31st March, 2019 from being appointed as a director in terms of

Section 164 (2) of the Acf.

(f} With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Compantes (Audit and Auditor's} Rules, 2014, in our opinion and to the best of our Information

and according to the expianations given te us:

i. There were no pending litigations which would impact the consolidated financial position of the
Group.®

ii. The Group, its associates and jointly controlied entities did not have any material foreseeable losses
an long-term contracts including derivative contracts.’

iii. There were no amounts which were required to be transferred to the Investor £ducation and
Protection Fund by the Holding Company, and its subsidiary companies, associate companies and

“jointly controlled corpanies incorporated in India®.

For,

Mamta Jain & Associates
Chartered Accountants
F.R.No. 32874¢E

CA. Mamta Jain &@MA‘

Partner
M.NO. 304549

Place 3+ Koprs-
Date- 3 1i.0f « 201




Annexure “1” to the Independent Auditor’s Report

Report on the internal financial controis over financial reporting under clause (i} of sub —
section 3 of section 143 of the Companies Act, 2013 (“the Act”}

In conjunction with our audit of the consolidated financial statements of Uma Exports Limited as of
and for {he year ended 31.03.2019, we have audited the internal financial controls over financial
reporting of Uma Exports Limited (hereinafter referred to as the “Holding Company”)

‘Management’s responsibility for internal financial controls

The board of directors of the Holding Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financia! reporting criteria established
by the Holding Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporling issued by the
Institute of Chartered Accountants of India. These responsibilities inciude the design,
implementation and maintenance of adequate internal financial conirols that were operating
effectively for ensuring the orderly and efficient conduct of its business, the safeguarding of its
assets, the preventicn and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of refiable financial information, as required under
iha Companies Act, 2013,

Auditors’' responsibility

Our responsibility is to express an opinion on the internal financial controls over financia! reporting
of the Holding Company based on our audit. We conducled our audit in accordance with the
Guidance Note on Audit of Internal Financial Conirols Over Financial Reporting (the “Guidance
Note") issued by the Institute of Chartered Accountants of India and the standards on auditing

. prescribed under Section 143 {10) of the Companies Act, 2013, to the extent applicable to an audit

of internal financial controls. Those standards and the guidance note require that we comply with
ethical requirements and plan and perform the audif to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained and if
such controls gperated effectively in all material respecis.

Qur audit involves parforming procedures fo obtain audit evidence about the adeguacy of the
internal financial confrols system over financial reporting and their operating effectiveness. Our
audit of interna! financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk thal a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement in the financial statements, wheiher due to fraud
or &rror.

We believe that the audit evidence we have obtained, is sufficient and appropriale to provide a
basis for our audit opinion on the Holding Company’s internal financial control system over
financial reporting.

Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporling is a process designed © provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for exiernal purposes in accordance with generally accepted accounting principles. A
company's internal financial controf over financial repenting includes those policies and procedures
that (i} perlain to the maintenance of records that, in reasonabie detail, accurately and fairly reflect
tre transactions and dispositions of the assets of the company; (ji} provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipls and expenditures of




the company are being made only in accardance with authorisations of management and direciors
of the company; and {iil) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition. use, or disposition of the company’s assets that could have a material
effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of coliusion or improper management of override of controls, material misstatements
due to emor or fraud may oceur and not be delected. Also, projections of any evaluation of the
internal financial conirols over fitancial reporting to future periads are subject to the risk that the
internal finangial controf over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies of procedures may deteriorate.

" Opinion

In our opinian and according to the information and explanations given to us, the Holding Company
has, in all material respects, an adequate internal financial contro! system over financial reporting
and such intemal finarcial controls over financial reporting were operating effectively as at March
34, 2018, based on the internal contral aver financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered
Accounianis of india.

Faor,

Mamta Jain & Assodiates
Chartered Accountanis
F.R.No.328B746E

Ulost va:

CA. Mamta Jain

Partner

M.NO. 304539

UDIN : 2130k S LT ﬂ%ﬂ'bpﬁg‘g‘q
Place - \L&l@%ﬁ*

Date < 11+ 0& - 202




UMA EXPORTS LIMITED

2B/1 SHAKESPEARE SARANL KOLKATA-7G0017
CIN - U14109WHE1988PL C043934

CONSOLIDATED BALANCE SHEET AS ON 318T MARCH 2013

UD)N’ o 1364 HT &#ﬁﬁ-ﬁﬂﬂ'g&B

Particulars Note No | AS AT 31.03.2019 | AS AT 31.03.2018 |
. EQUITY AND LIABILITIES
(1} Sharehotder's Funds
{a) Share Capita! 2 24,98,63.000.00 | 24,58,63,000.00
(b) Reserves and Surplus 3 23,13,04,366.13 20,22,16,950.92
48,11.67,368.13 | 4520.79.950.82
{2} Share Application Money - -
{3) Non Current Liabilities
{a) Lang Term Bommowings 4 51,368,897 29 42,85.123.00
{b) Deferred Tax Liabilities (Net) - -
(¢} Other Long Term Lisbiities - -
(d) Long Term Provisions - -
51.38,897.2¢ £2,85,153.00
(4} Gurrent Liabilities
{a} Shart tesm Sorrowings 5 40,04,82,27496 | 20,77.02.369.41
{0} Trade Payables 12.13,59.071.24 4,79,28,135.66
{c) Other current lHabiities 6 1,03,43,842.72 9,99,96,737.08
{d}) Short-term provisions 7 1,41,08.373.00 56,36,238.00
54629356192 | 461263481.32
Total 1,03,25,99,827.34 9%,76,28,585.24
IILASSETS
(1) Non-turrent assets
(a) Fixed assels g
(i) Tangible assels 2,50,26.683.64 2.68,75,560.28
{ii} intangible Asseis - -
{iity Capital Work in Progress - -
{iv) Infangible Assets under development - -
{b) Non Current Investment 9 5,65,40,027.54 5.52,78,703.54
{c) Deferred Tax Assets (Nel) 4,08,321.00 3,41,083.00
{d) Long Term Loans & Advances 10 90,609.00 1.51,51,346.00
{e} Other Non Cument Assets - -
3,10.65.647.18 3.76.46.672.82
[2) Current assets
{a) Current lnyesiments - -
(b} Invenionies 1 42,64,14,464 57 13.89,24,298.96
(c) Trade receivables 12 13804447767 ! 24.,75,35365.98
(d) Cash and cash equivalenls 13 14,37 ,48.665.14 8,15,98,9195.42
(&) Short Term Loans & Advances 14 16,96,18,583.72 8,63,65,649.37
() Qther Current Assets 15 7.40,06,889.08 6,42,53 762.0¢
95153418016 | §1,95,81.912.42
Totat 1,03,25,99,827.34 |  91,76,28,585.24
SIGNIFICANT ACCQUNTING POLICIES & OTHER NOTES For and on kehai of Board of Directors
The NoTes referred to above form on infegrad port of Findadiol Stotements For Uma Exports Limited
This is the Balange Sheet referred 1a in our Report of even dare.
PR
FOR MAMTA JAIN & ASSOCIATES . For UMA EXPCRTS LTD.
FRN :328748E
Chartered Accouniants v LT \‘:—&—LM—-A
. MADAN MORAN KREMUNA
ractor
Mowdla Forwﬂ&om S198
{CAMA ATNY W
Partner N
Membership No. : 304549 RAKESH KHEMUKA
Place: Koikata : i ioiecTory  Director
Cate: L §). o8- 2O &

For Uma Exports Ltd.

Rroess

Company Secretary
& ridd Singh Roy
Meinbership No-424253




UMA EXPORTS LIMITED

28/1 SHAKESPEARE SARAN]. KOLKATA-700017

CIN - U14109WRB1988PL C043934

CCONSOLIDATED STATEMENT OF PROFIT & 1.0SS FOR THE YEAR ENDED 315T MARCH 2019

Particulars Note No | AS AT 31.03.2019 | AS AT 31.03.2018
i, Revenue from Operaiions 16 3,26,60,27,897.24 3,84,36,48,751.11
If, Other income 17 1.85,41,458.93 1,98,39,525.74
ill. Total Revenue 3,28,4569,356.17 3,86,34,89,276 .85
V. Cxpenses:
Cost of Materiais Consumed - -
Purchases 18 2,89,11,80,218.97 3,53,85,31,688.55
Changes in inventories of Finished goods,work in progress, (8.61,90,244.61) {14,66,21,495.41)
? 19
stock in frade
Employee benefil expense 20 1,33,58,274.00 1,04,32,275.00
Selling, Adminstration & other expenses 21 17,14,02,438.36 0,43,41,079.34
Financiai Costs 22 5,17,78,351.66 2.71,45,841.70
Depreciation and amorlization expense 8 15,85,2B4.00 13,76,603.0C
Other Expenses 23 21.04,68,183.08 25,72,42.601.18
V.Total Expenses 3,25,35,82,605.48 3.82,24 48,603.36
V1. Profit before exceptional and extracrdinary items & tax (llf
-V) 3.09,86,750.71 4,10,40,673.49
VIi. Exceptional items (Profit after adjusting Loss on sale of
Fixed Assets) - -
Vill, Profit before Extracrdinary items & Tax (VI-VIL) 3.09,86.750.71 4.10,40,673.48
iX. Extraordinary items {Prior Period ltems} - -
X. Profil befare Tax (VHI-IX) 3.09,86,750.7% 4,10,40,673.45
X1, Tax expense:
(1} Provision far Income Tax B4,72,134.00 56,36,239.00
{2y Deferred Tax {67,258.00} 43,648.00
{3) Provisian For Earlier years 7.82.326.0¢ 4.84.171.4%
XI\. Profi/(Loss) for the period 2,17,99,548.M 3.48,76,615.04
Xiil. Earning ger equity share.,
(1) Basic 24 .87 7.40
{2} Diluted Q.87 1.40
SIGNIFICANT ASCOUNTING POLICIES & OTHER NOTES For and on behalf of Board of Direclors
The Notes referred 1a abave form on integral part of Finonciol Statements Fer Uma Exports Limited
This is the Balance Sheet referred (o in our Report of even date.
LTD.
FOR MAMTA JAIN & ASSOCIATES For UMA EXPORTS
FRN :328746E = = . .
Chanered Accounianis v’ H A ' \‘l—\-—‘———-—-—-:\u
m . MADAN MOHAN KHENDREIOY — .
M (DIRECTOR)
(CAMAMTA W For UMA EXPORTS LTD.
Partrer N W

Membership No. : 304549
Place: Kotkaiz

Date: = (O 2021
UDIN: 2120454 ﬁ—G\—PrH—-T?ﬁ-TBcS’B

RAKESH KHEMUKA
oirecTory Direcior

For Uma Exports Ltd.

Eom_papy Secret.
~ 1 Singh Roy
h.eumbership No-42425




UMA EXPORTS LIMITED

28/, SHAKESPEARE SARAN! KOLKATA-700017

{ Amouni in Rs.)

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2019

A

Cash Flows From Operating Activities :
Net Profit Before Tax and Extra Ordinary ilems
Adjustments for :

Year Ended
31.03.201¢

3,09,86,750.71

Year Ended
31.03.2018

4,10,40,673.49

Depreciation 15,85,284.00 13.76.603.00
inlerest Received (43,88,774.00) {56,46,420.00)
interest Paid 4,39,68,076.26 2,29.07.813.01
Operating Profit Befare Warking Capital Changes 7.21,50,336.97 5,95,76,669.50
Adjustment for:
Trade ang Other Recaivables 4,16,01,690.56 {8,27,69,144.79)
Inventories (8.61.90.244.61)  (14,86,21,495.85)
Charge in Other Current Assels (net) {97,53,226.97) {3.48.55,173.47)
Trade Payables 162,21,958.8% 7.09.44.763.80
Cast Generated from Dperalions 15,86,5597.00 {13,36,22,380.81}
Direct Taxes Paid 7,82,326.00 2,20,16.917.45
Net Cash Flow from Opsrating Activities (A) 8,04,274.00 {15,56,39,298.26)
B Cash Flows from Investing Aclivities :
Purchase ol Fixed Assels - {18,88,982.67)
Sale of investmen:s - 1,02,66,569.43
Sale of Fixed Assels 2,63,586.64 -
Currency transiation Cifierence 72,87,868.50 {13,19,335.90%
Loans Recsived - -
Short Term Advance {ngt) - -
Purchese of Invesiments {2,61,324.00; {78.94,215.53)
inlerest Recsived 43.89,774.00 56.46.420.00
Net Cash Fiow from lnvesting Activities (B} 1,16,78,905.14 48,10,455.33
C Cash Flows from Financing Activities :
Proceeds from Short Term Barrowing {net} 0,27,72,905.55 15,14,52,190.60
Proceeds from Other Borrowing {net) 8,53,744.28 19,01,056.00
Interes! Paid 4,39,68,076.2€ 2.29,07,613.01

Net Cash flaw from Financing Activities (C)

Net Increase/(Decrease) in Cash and Cash Equivalents {A+B+C)

QOpening Cash and Cash Equivaienis
Closing Cash and Cash Equivalents

MNotas:

£,96,65 573.58

13,04,45,433.59

6,21,40,749.72
8,15,98 91542
14,37,48,665.14

{2,03,83,408.34)
0,19,62,324.76
8,15,98,915.42

1 The above Cash Flow Statement has been prepared under the "Indirect Methad" set out in Accounting Stardard-3 on
“Cash Flow Statement” notified in the Companies {Accounting Standards} Rules, 2006

2 Cash and Equivalenzs consisis of:
- Casnin Hand 19,55,061.82 11,88,350.82
- Balance with Scheduled Banks
fn Current Accouris 9,11,44,558.10 3,85,17,083.38
In Fixed Deposits 5,06.49.045.22 4,15,93,481.22
14,37,48,665.14 §,15,98,915.42
3 Fiqures in brackets indicale Cash outflow.

This is Lhe Cash Flow Slatement referred 1o in our tepor of even date.

For : Mamta Jain & Associates On bohalf of Board of Directors

Char'tered Accountanls F"F' RDEW El{s L7D. '
FRN: 328746 Ve ?Tgﬁf\“—\ . QC—Q-—&-—#—- >—
DIRECTCR b
Eor UMA EXPORTS LTD.
Director

_ - / DIRECTOR
Placa : Kolkata. & : Direcior

Date : [L. 58 .Q__QQ_Q
UDING 210 B0 & ST ARPA-ADATIRA

For Uma Exports Ltd.

Cm:'npany Secretary
£t Singh Roy
Mombership No-4242%




UMA EXPORTS LIMITED

Notes Forming Integral Part of the Financial Statements of the Holding company as at 313

March, 2018

NOTE: 1 SIGNIFICANT ACCOUNTING POLICIES

1)

a)

o}

2)

strajahtline Mt

Basis of Freparation of Financial Statements:

The financial statements have been prepared on an accrua! basis and under historical cost
convention and in compliance, in all material aspects, with the apphcable accounting
principles in india, the applicable accounting standards notified under section 129 and
Section 133 and the other relevant provisions of the Companies Act, 2013.

Accounting Policies not specifically referred to otherwise are consistent with genrerally
accapted accounting principies.

Fixed Assets :

Fixed Assets are stated at acquisition cost, less accumulated depreciationfamortization and
accumulated impairment, if any. All direct costs are capitalized including freight, duties,
taxes and expenses incidental to acquisition and instaliation of fixed assets.

Subsequent expenditures related to an item of fixed asset are added to its book value only if
they increase the future benefits from the existing asset beyond its previously assessed
stardargd of performance.

ltems of fixed assets that have been retired from active use and are held for disposai are
stated at the lower of their net book value and net realizable value and are shown separately
in the financial statements. Any expected loss is recognized immediately in the state of
Profit & Loss.

Losses arising from the retirement of and gains and losses arising from disposal of fixed
assets which are carried at cost are recognized in the statement of Profit & Loss.

Tangible Assets

Leasehold land is being amortised over the primary period of iease.

The use lives of the assets are based on technical estimates approved by the Management,
and are iower than or same as the useful lives prescribed under Schedule Il to the
Companies Act, 2013 in order to reflect the period over which depreciable assets are
expected to be used by the Company. Depreciation is provided on a prorate basis on the




4)

S)

6)

Asset Iiseful Life

Plant & Machineries 15 Years
{Office Equipments 5 Years
Computers 3 Years
Mokile Phone 3 Years
Fumiture 10 Years
Vehicles (Motor Car) B Years
Vehicle (Motor Cycle) 10 Years

Borrowing Costs:

(a) General & specific borrowing cost directly attributabie to the acquisition, construction or
production of qualifying assets, which are assets that necessarily take a substantial
period of time to get ready for their intended use or sale, are added to the cost of those
assets, until such time as the assets are substantially ready for their intended use or
sale.

{b) Other Borrowing costs are recognized as expense in the period in which they are
incurred.

Investments :

Investments that are readily realizable and are intended to be held for not more than one
year from the date, on which such investments are made, are classified as Trade
\nvestments. All other investments are classified as long term investments. Investments are
carried at cost.

Inventories :
Inven:ories are stated at lower of cost and net realizable vaiue.

Revenue Recognition :

a) Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the company and that the revenue can be readily measured.

b) Sales are recognized on transfer of significant risks. and rewards of ownership which
generally coincides with the dispatch of goods. Sales are inciusive of excise duty but net
of trade discounts, rebates & claims & VAT.

¢} Revenue from services is recognized as and when services are rendered and relaied
costs are incutred in accordance with the terms of the specific contract if any.

d) Interest income is recognized on a fime proportion basis taking into account the amount
outstanding and the rate applicable.

g) Otner income & expenditure are recognized on accrual basis.




B)

b)

a)

c)

Current Income Tax is measured at the amount expected 1o be paid to the fax
authorities, computed in accordance with the applicable tax rate & tax iaws.

Deferred tax liabilities are recognized at substantively enacted rates on timing
differences between taxable income and accounting income that originate in one period
and are carried for reversal in one or more subsequent periods.

Foreign Currency Transactions:

initial Recognition-Foreign Currency Transactions are recorded in the reporting currency,
by applying to the foreign currency amount the exchange rate between the reporting
currency and the foreign currency at the date of transaction.

Conversion- Foreign Currency monetary itemns are reported using the closing rate. Non
monetary items, which are carried in terms of historical cost denominated in a foreign
currency, are reported using the exchange rate on the date of transaction.

Exchange Differences-Exchange Differences arising on the settlement or conversion of
monetary current assets and liabilities are recognized as income or as expense in the
year in which they arise.




UMA EXPORTS LIMITED

Notes Forming Integral Part of the Consolidated Financial Statements as at 31st March, 2019

NOTE 2: SHARE CAPITAL

{Amount in Rs.)

Particulars

As On 31.03.2019

As On 34.03.2018

AUTHORIZED CAPITAL
25000000 (P.Y.Z5000000) Equty Shares of Rs. 10/- each

25.00,00,000

25,00.00,000

Total

25.,00,00,000

25,00,00.000

ISSUED,SUBSCRIBED & PAID UP CAPITAL

As On 31.03.2018

As On 31.03.2019

24885300 (P.Y. 24986300) Equity Sharas of Rs. 10 each fuliy paid up in cash 24,88,63,000 24,95,63.000
Totaf 24.58,63,000 24.98,63.000
Reconciliation of Number of Shares As at 31st March 2019 As at 31st March 2018
Cutstanding : Equly Shares Amgunt Equity Shares Armount
Shares Outstanding at Ihe beginring of the
year 24988300 24 98,63,000 24986300 24 .88.63.000
Shares issued during the year - - - -
Sharaes pouchl back during the year - N - .
24988300 24,98,61.000 24986300 24 93,63.000

Rights,Preferences and restrictions attached L Shares

Equity shares : The Company has one class of
eligible for cne vote per share held,

equity shares having a par value of Rs. 10/- per share. Each equity shareholder is

Sharefolders holding more than 5% of tha As at 315t March 2019 As at 31st March 2018
aggregate sharaes: Cquty Shares % of Holding Equily Shares % of Holding
Mukesh Khemuka 2834400 11.34 2834400 11.34
Rakesh Khemuka 5153100 2062 5153100 20.62
Sumitra Devi Khemuka 2578800 10.3% 2576800 10.31
Madan Mohan Khemuka 1413500 5.66 1413500 5.66
M.M.Khemuka & Sons(HUF) 2820000 11.29 2820000 1129
Sweta Khemuka 3437250 13.76 3437250 1276
Primerose Dealers {p) Lid 3430000 13.73 3430000 13.73

NOTE 3: RESERVES & SURPLUS

Particulars

As On 31.03.2018

As On 31.03.2018

Surplus - Balance in the staferment of Pronl & Loss Alc

Qpening Balance
Add: Profit for ihe Year
Add: Currency Transtation Difference

18,92,91,950.52
2,17,99,548.71
72,87 868.50

15,57,34,671.78
3.48,76,615.04
{13.19,335.90)

Closing Balance

21,83,75,368.13

18.92.91,950.92

Share Premium Account
For The Year

1.29.25.000.00

1,29,25.000.00

Total

23.13,04,3658.33

20.22,15.950.92

NOTE 4: LONG TERM BEORROWINGS

Particulars

As On 31.03.2019

As On 31.03.2098

Unsecured Loan
From Share Holders

51,38,897.29

42,85153.00

Total

51,38.897.29

42 .85,153.00




NOTE 5: SHORT TERM BORROWINGS

Particulars

As On 31.03.2019

“As On 31.03.2018

Secured loang

Union Bank of india {17 packing credit }
Axls Bank

ICICI Bank {Buyers Credit}

Union Barik of India {Cash Credil)

4,64,95,220.50
11,84,57.566.16
7,1585.755.60
16,29,63,732.70

9,60,37.452.00

4,1£,60,400.00
17,01,04,517.41

Totat

40,04,82,274.56

30,77,02,369.41

NOTE 6: OTHER CURRENTILIAB!LITEES

Particulars

As On 31.03.2018

Shree Ganesh Ji Makaraj
Advances from Custemers
Other Liabilities

As On 31.03.2019

52.25
77.87,904.00
25,55,886.47

41.25
7.60,83,961.00
2,38,12,734.80

Total

1,03,43,842 72

99996 73705

NDTE T: SHORT TERM PROVISIONRS

Particulars

As On 31.03.2019

As On 31.03.20138

Proviston for income Tax

Assi. Year 201%-20 84,72,134 -
Asst. Year 2018-19 56.35,239.00 §6,36,238.00
Total 1,41.08,373.00 56,36,238.00

NOTE 8: NON CURRENT INVESTMENT

Particulars

As On 31.03.2019

As On 31.03.2018

INVESTHEN:S
{A} At cost {Quoted Shares)
20000{P.Y. NiL) Dena Bank
8000 {FY NIL) Den Network
10000 (PY NIL} Dhunser Petrochem Lid.
10000 (PY NIL) Haldyn Glass Ltd.
495(P ¥ .495) Shares of Essar Gujrat Lid,
301 (P.Y.301) Shares of Reliance Power Lid.
10000 { P Y 10000} Shares of Unitech Ltd
30000 (P.Y. 30000) Shares of Uniwoarth Lid.
50000 Shares of Lanco Infralech Lid.
5000 {£.Y.5000) Shares al Visu Int!

(&) Dubai

{C} Mutual Funds {at Cost)
HOFC FMP 11700 Feb 2014{1)- Regular Growth
Union KBC Tax Saver Scheme

(D) FFC Tax Free Bord
{E) MNational Savings Cectificale (Gunlur)

(F) Gold

Total {A}

Talal {B)

Tolal (C)

8,51,564.58 B,51.564.58
8,43,549.60 B.43,549.60
17.67.208.45 17,867,208.45
5.07,416.90 5,07,416.90
76,894.10 78,894.10
1,00,895.25 1,00,995.25
3,53,200.00 3,53.200.00
1,44,939.25 1,44.933.25
8,33,782 41 5.33,782.41
1,52,650.00 1,52 .650.00

54 54,200.54 54 54.200.54
41.65.800.00 39,04,478
2,40,00,000.00 2,40,00,000.00
2,00.00,000.50 2,00,00,500.00
4,40,00,000.00 4,40,00.000.00
17,97,000.00 17,97,000.00
8.050.00 8,050.00
1,4,677.60 1,14,977.00

Tolal {A+BE+C+D+E+F)

5,65,40,027.54

5,62,78,703.54

NOTE 10:LONG TERM LOANS & ADVANCES

Particulars

As Qn 31.03,2019

As On 31.03.2018

Loans { Unsecured: Considered Goad)
Ceposits

90,609.00

1,50,65,480.00
85.866.00

Total

90,608.00

1.51,51,346.00




NOTE 41: INVENTORIES

Partizulars

As On 31.03.2019

As On 31.03.2018

Closing Stock (2t cost or market! price whichever is lower
A5 per books and ceniied by lhe management

4251,74,464.57

33,99,24,7219.95

Total

42,61.14.464.57

33,99,24,219.66

NOTE 12: TRADE RECEIVABLES

" Particulars

As On 31.03.2019

_As On 31.03.2018

Trade receivables outstanding for:
A period exceeding six months
Ciner Debis

13,80,44.477.67

24,78,35,365.58

Tetal

13.80.44.477 .67

24,78,35,36%5.58

NOTE 13: CASH & CASH EQUIVALENT

Total (A+B)

Paniculars As On 31.03.2018 As On 31.03.2018

cashin Hand- ™

As certified by the Management

At Head Office 4,86,321.72 3.86,215.00

Al Dubai Office 13,62.147.00 2.55,154.00

Sub Total (A) 18,48.468.72 £.82.369.00

Foreign Curency in Hand

Dotlar in hand - 1,30,377.22

Eure in Hand - 2,68,011.50

Dollar in Axis Card 1,06.683.10 41,06,593.40
1.06 583.10 §,05,981.82

Bank Balance

Wilh Scheduled Banks

Current Account 9,11 .44,558.10 3.85,17.083.38

Fixec Deposit & Margn Money 5.06,49,045.22 4,18,93,481.22

Sub Total (B) 14.17,83.603.32 8.04.10,564.60

14,37,48 665.14

8.15,98,915.42

NOTE 14:SHORT TERM LOANS & ADVANCES

Particulars As On 31.03.2019 § As On 31.03.2018
Other Advances 24,80,141.21 232648323
Advanca Againsi Propaty 32,51.486.00 5,65,58,524.00
Advante 1o Parlies 16,38,77,956.51 2.71.84,672.14
Total 16,96,19,583.72 §.63,69,640.37

NOTE 15: OTHER CURRENT ASSETS

Parficulars

_As On 31.03.2019

As On 31.03.2018

TDS. TCS & Advance Income Tax
Duty Drawback Receisable

1GST Refundable

Custam Deoosit Refundabie

GST input Credit

2,11,72,500.50
18,28,806.57
10,31,595.95
4,99,73,882.00

67.42.488.50
17.65.812.57
8,67,087.48
4,60,73 982.00
49.04,391.53

Total

7.40,06.289.06

8.42,63,762.08




OTE 16: REVENUE FROM OPERATIONS

e e A e —,—

Particulars

As On 31.03.2015

As On 31.03.2018

Cemestic Sales

Exports Sales
Commission (Cubai}
Business Auxilary Services

1.50,81,23.410.23
1,75.74,18,477.01
4,86,010.00

2,70,68,75,838.27
1.13,65.74 823.34
33,968.00
1,65.029.00

Total

3,26,60,27.897.24

3,84,36,49,751.11

OTEAT: OTHER INCOME

" Particulars As On 31.02.2019 As On 31.03.2018
interest Received on Loan 11,23,014.00 -
pisecunt” ' 20,31.169.61 -
Exchange Rate Diffetences B7.64,821.36 3,01,010.20
Duty Drawback™ - - - 12,86,365.00 7.13.699.00
Sxcise Duty Refund - 48,91,659.00
Insurance Claim Received 13,52,518.C0 6,79.172.00
Interest Received 31,38,893.C0 56,46,420.00
tnterest Received from PFC Tax Free Bond 1,27.767.G0 -
Mise. lncome - 15,18,852.05
Packing Charges 3,08,305.04 -
Rent Received on Machinery - 1,00,000.0C
Rert Received .. 2,70,505.00 2.87.791.0C
Dividend ™ 38,000.00 -
Sherl Terrn Capital Gain - 718,684 4¢
Compensatian Against Quality Claim - 6,09,44C.4C
Cargo Damage Claim . - 41,70,69E.C0

T Total 1,85,41,458.93 1,88,39,525.7<
NOTYE 18;: PURCHASES
- Particulars As On 31.03.2018 As On 31.03.2018
Purchase - 2,89.11,80,318.97 3.63,8531,698.55
Totat 2.89,11,80.318,57 3.53,85,31,698.55

NOTE 18: CHANGES IN INVENTORY

Particulars As On 31.03.2018 | As On 31,03.2013

Opening Stack 33,99,24,219.96 19.33,02,724.53
Closing Stack 42.61,14, 464 .57 33,99,24.213.95
Total fB.61,90,244.61),  [14,66,21,46541)

NOTE 20: EMPLOYEE BEHEFIT EXPENSE

Particolars As On 31.063.2019 | As On 31.03.2018
Satary Bonus & Exgraliz & Leave Charges 82.66.761.0C 51.98.297.50
Dire¢tors Remuneralion 49,11,000.0C 49 58,000.00
Provident Fund - 45,781.00
Staff Wellare 1,80,513.00 2,32,187.00
Tetal 1,33,58,274.00 1,04,32,275.00

NOTE 21: SELLING ADMINISTRATION & OTHER EXPENSE

Particulars

As On 31.03.2019

As On 31.03.2018

Administration expenses
Audil Fees

Bad Debis

Compuler Mainlainance
Conveyance Charges
Corporation Tax
Courier Charges

Demal Charges
Discount
Documentation Charges
DGFT Fees

Electric Charges

1.00.000.00

86.665.96
92,228.0C
11,608.00
1.46.488.58

4,51,991.00
1,18,61C.00
639.4

1,00,0C0.¢0
1.85,22,380.00
38.0£0.G0
1.67.917.67
18,557.00
24550007
9.261.26
10.76,568.20
27T 87122




Filling Fees

23.830.00 1,148.00
Furnigalion Charges 2927.236.50 3,95,025.00
General Expenses 86.256.80 2.54,097.02
Godown Maintainance - 5.29,408.00
inspection Charges 25,01,034.00 -
inpor Duty & Permit Charges 11,82,96,396.10 -
Insurance Charges 45,02 458.56 24,.74,112.49
Assel Write off 2.63,586.64 -
Legal Expenses 8,600.00 -
Long Term Capital Loss - 2.69,020.33
tembership | Registration charges 34.700.90 £2,650.00
ttiscellzneous Charges 17.27,366.00 €0,743.00
wiotar Car Expenses 1.98,107.00 3,06,316.96
Diice Expenses - - - 9,54,687.34 15,82,185.65
Pagking Charges - 18,337.00
Printing & Stationery 4,32,390.50 1,07.045.00
ProfessionalConsultation Charges 28,23 350.00 27,70,380.00
Rata & Weighl Difference - 22,71,880.36
Rates & Taxes 12,18,618.32 1,64,79,904.22
FentWarehouse Charges - 2,32,70,512.83
Repairs & Mainlainance 24.259.45 3.35,262.08
Rounded off 168.02 135.38
Security Charges Forfieted - 1.85.122.00
Service Tax - 6,80,395.54
Subcription & Donation 52,600.00 2,35,500,00
Teiephone Charges - 3,28,221.86 3,63,860.32
Trade Licence Fees 2,110.00 14,516.08
Travelling Expenses 29,21,085.83 20,89,336.69
Seiling & Distribution Expenses
Advertisemenl - 20,000.00
Sales Promotion 4,27.410.32 24 .34 551.56
Commissian 3,02.00.,5902.58 1,54,10,991.35
Sampling Charges - 59,306.00
Tolai 17,14,02,438.16 9.43,41,079.34

NOTE 22: FINANCIAL COSTS

Partlculars As On 31.03.2019 | As On 31.03.2018

Oiher intaresl 44 5782799 26,34,309.65
Bank Interest 3,95,10,248.27 2.02,73,503.35
Bank Charges 78.10,.275.40 42,38.028.69
Total 5,17,78,351.66 2,71,45,841.70

HOTE 23: OTHER EXPENSE

Particulars

As On 31.03.2019

Direc! Expenses

Camiage nward & Freight
Clearing & Forwading charges
Import Duty & Pemmit Charges
jinspection Charges {impon/Export)
Phytosanitary Charges

Lahour Charges

Conalalner Maintainance Charges
Materisl Handling Charges

Clher Expenses {Impori/Expan)
Stores

RenlWare House Charges
Weighmen! Charges

Compensalion for Canceliationf Nen Compliance of Orders

9,93,90,087.66
3.43,23131.78

94,02,200.00
4,50,070.00
7.093.00
68,95,833.60
1,42,102.84
2,57.43,667.84
31.384.12
3.40.81.882.24

s On 31.03.2018 |

7.55,94.786.35
4,26,93,677.18
4,62,04,766.00

56,25,254.20

6.44,221.00
5,84,03,487.36
2,6664,15143
87,235.20

740,704.48
4.05 84,316.00

Total

21,04,65,183.08

20,72.42,501.18 |

NOTE 24: EARNINGS PER SHARE

Particulars

As On 31.03.2019

As On 31.03.2018

Meminal Valug per Equity Share
Earnings per Share {Basic/Diluted)

Nel Profit attributable 1o equily shareholders
Weighted average no. of equity shares for calculalion of Basic/Diluted EPS

2,17.99,548.71
24986300

10.00

0.87

3.48.76.615.04
24336300
10.00
140}

BRI £
?‘l';;,o'-.r:,: J&?Q
34.52.23
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NOTE :25
Managerial remuneration

The Holding Company has paid Managerial Remuneration as per the following calculations:-

* {Amt.in RS.)

Profit before Tax as per Profit & Loss of the Holding Co

30229199.71

1,75,51,671.49

Add: Directors Remuneration debited to P/L Account 4911000.00 49,568,000
Eligible' Net . Profit for calculating directors 35140195.71 2,25,07,671.49
Remuneration

Eligible Directors Remuneration @ 11% 3865422.00 24,75,844
Directors Remuneration Debited to P/L 4911C00.00 49,56,000

NOTE: 26

Earnings per Share

Famings per Share of the Holding Company is calculated by dividing the profit attributable to the equity
shareholders by the weighted number of equity shares outstanding during the year. The numbers used in

calculating basic and diluted earnings per equity shares are stated below

Particulars -

317 March, 2019

Net Profit after tax as per Statement of Profit and Loss

For the year ended

RS
eSS 4
21799548.71

For the vear ended
31" March, 2018

sinEes

34876615.04
atiributable to Equity Sharehoiders
Weighted number of equity shares used in computing 24986300 24986300
EPS
EPS — Basic & Diluted 0.87 1.40
Face Vaiue 10 1C




NOTE: 27
Contingent Liabilities not provided for:
There is no contingent tiability in the cornpan

NOTE:28 -

Segment Reporting

Y.

As company’s business activities falt within a single primary segment viz. Export & trading, the disclosure
reguirement of Accounting Standard 17 “ Segment Reporting ™ issue by the institute of Chartered

Accountants of india is not applicable.

NOTE : 28

Related Party Disclosures

Disclosures as required by the Accounting Standard — 18, “Related Party Disclosures™ are given below:

A) Names and description of relationship of refated parties and out standings as on 31st March, 2019

Amount in Rs
RELATED PARTIES RELATIONSHIP AMOUNT AS ON DR./
31.03.2019 CR.
Agrocomm Trading Co. Pvt Ltd. Associates 15,00,0C0 ; Dr.
Mukesh Kumar Khemuka Director & Key 4,15,001 | Cr.
Managerial
Personnel
Sumitra Devi Khemuka Relative of Director 2,34,953 | Cr.
M.M Khemuka HUF & Sons Karta is Relative of 7,54,548 | Cr.
Director
Rakesh Kumar Khemuka Director & Key 10,01,321.42 | Cr.
Managerial
Perscninel
" Rakesh Kumar Khemuka HUF Karta is Director 5,77,908.26 | Cr.
: Mukesh Kumar Khemka HUF Karta is Director 8,17,427.00 | Cr.
: Sweta Khemka Reiative of Director 11,23,399.0C0  {r.
Raj Kumar Agarwal Relative of Director 53,183.00 | Cr.
B} Detalls of transactions with related Farties: Amountin Rs.
Particulars Associate/Related Key Management Total
Parties Personnel
Sale of Goods 8,76,27,714 NIL 8,76,27,714




Purchase 1 2,37,11,395 NIL 2.37,11,395
Professional Fees 9,00,000 NiL 9,00,000
Interast on loan 4,67,905 1,38,127 £,06,036
Salary Paid 5,43,000 48,000,000 53,43,000

C) There is no Provision for doubtful debt and no amount has been written offfback during the year
in respect of amount due from or due to related parties.

D) The significant transactions during the year with related parties are as under:-

Nature of Transactions Name of related Parties Amount in Rs

Sate of Goods Uma Agro Exports Pvt. Ltd, £,76,27,714

Purcnase tyma Agro Exports Pvt. Lid. Z,37,11,395

Professional Feas M M Khemuka 9,00,000

Salary Mukesh Khemuka (Director) 24,00,080
Rakesh Xhemuka {Director) 24,090,000
Sibani Dutta { Director) 35,000
Shrawan Agarwai [Director) 75,000
Prashant Agarwai ({Relative of 4,32,000
Director)

Interest Paid Mukesh Kumar Khemuka HUF 1,08,030
Sumitra Devi Khemuka 73,759
M. Khemuka & Sons HUF 9g,720
Rakesh Kumar Khemuka HUF 92,530
Rakesh Khemka 83,281
Mukesh Khemka 54,846
Sweta Khemka 81,555
Raj Kurnar Agarwal 12,315

NOTE: 30

Remuneration to Auditors is as foliows:

Particulars Asat31-32019 | Asat31-3-2018
(AmEinREY: o ifed o A(AMEIN-RS). -
Audit Fees 100000.00 100020.00
Other Services - -
Totat 100000,00 160000.60
MOTE: 31

Balances due to/from the parties are subject to confirmation and reconciliation.

NQTE : 32

FOREIGN CURRENCY TRANSACTIONS OF THE HOLDING COMPANY

| PARTICULARS






